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HE fixing of fire insurance premium rates by the State is 
a topic treated by Insurance Commissioner Hardison 
of Massachusetts in his recently-issued annual report. Com- 
menting upon the enactment and practical failure of anti-com- 
pact laws in numerous States, Mr. Hardison states that, in an 
attempt to find a new panacea for the dissatisfaction of the 
insured, two States are going to establish rates in those cases 
where a controversy arises between the company and the in- 
sured, and asks, “Is this likely to prove satisfactory?” Mr. 
Hardison indicates the vast variations in the circumstances 
affecting different risks, and asks: i 

Finally, shall rates be made so as to give the best-managed com- 
panies a fair profit, or those managed with average ability, or those 
that are behind in the race? This is a question of supreme pertinence, 
for, if rates are’ established so high that the latter class can continue 
to make both ends meet, then there will be the same complaint about 
excessive rates and great profits in fire insurance as now, for the 
better-managed companies will certainly make money under such con- 
ditions. If, however, the other extreme were adopted, and only such 
rates be made by the States as would give the best underwriters a 
chance for existence, it would mean the elimination of a great many 
of the companies; for there is no fact more patent in fire insurance 
than that some companies will starve in the same field where others 
will grow rich, and it will never be otherwise while human nature is so 
constituted that one*man fails while another makes millions in the 
same business. Examples of the various classes of companies come 
to the mind of every insurance man. 

Going on, Mr. Hardison points out that rates made by pub- 
lic officials might be so low that the insurance companies 
would refuse to write the risks, and would doubtless be up- 
held by the courts in so refusing. The lack of proper data 
and technical knowledge whereby State officials could calcu- 
late rates ; the desire to secure public approval by fixing unduly 
low rates; the differing individual opinions which would be 
held by public officials, and the possible weakening of the in- 
surance companies if the State rate-making should become 
general, are some of the reasons urged against the adoption 
of this form of public activity. In conclusion, Mr. Hardison 
Says: 

It is thus apparent that the State that really undertakes to fix the 
rates which fire insurance companies may charge for all classes of 
risks has a complicated problem on its hands, which has taxed the 
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skill of the best experts, and has not yet been solved in a manner 
which is just and equitable to all concerned. It is possible that some- 
thing of value to the insuring public might perhaps be accomplished 
by a law giving authority to representatives of the Commonwealth, 
not to make rates generally, but to act as a board of appeal to hear 
grievances and make investigations in particular cases, to be followed 
by recommendations. This would tend to secure uniformity in rates 
for similar risks throughout the State, without really taking from the 
companies the general right to fix their own rates. Further than this, 
the State, if it sees fit, can have a voice in the reduction of rates by 
doing as New York has done in respect to life companies—that is, 
by placing a limit on the expenses of carrying on the business. 

The men who have made it a life business to study condi- 
tions and fix premium rates have not yet attained perfection in 
that art; how much less would amateurs, appointed for politi- 
cal reasons, be likely to do so! As to Mr. Hardison’s sugges- 
tion that expenses might be limited by law, it may be said 
that the companies themselves are constantly endeavoring to 
hold expenses within reasonable bounds, and company officers 
are constantly impelled in this direction by the expectations of 
stockholders, in this respect the management differing ma- 
terially from that of most life insurance companies. The fire 
insurance companies may be depended upon to deal fairly by 
the public with the slightest possible amount of State regula- 
tion—just sufficient to insure a certain standard of solvency 
being maintained. 





N a lucid presentation of the general subject of valued 
policy laws, and an argument against such statutes, In- 
surance Commissioner F. H. Hardison of Massachusetts 
shows that the purpose of fire insurance is the indemnification 
of policyholders who suffer losses, but not the payment of 
prizes or bonuses for having fires. The operation of valued 
policy laws is in the direction of requiring the payment of 
more than is lost by the policyholder, and is therefore an in- 
centive to the crime of arson, and against public policy. Mr. 
Hardison concedes that legislators responsible for valued 
policy legislation may have favored same with the idea of 
penalizing the companies for over-insuring property ; but, as 
Mr. Hardison aptly says: 

The penalty meted out to one offender is made-the incentive for the 
commission of another offense. Is this a proper way to impose 
penalties? Is it not a better way to ascertain who is to blame for 
such transactions, and apply the penalties in such a way as not to 
serve as a reward for committing offenses? 

Continuing, Mr. Hardison shows that it is not the insur- 
ance company, but the policyholder, who ultimately pays the 
“bonus” obtained by those who receive more than the true 
value of their destroyed property. As to the parties re- 
sponsible for over-valuation and over-insurance, Mr. Hardison 
says? 

In every case of over-valuation when the policy is issued there are 
at least two responsible parties to the transaction—the insured, and 
the agent representing the company, or the company itself: Why 
should not the owner of the property suffer, as a penalty for over- 
insuring his property, the excess of premium which he paid over what 
it was necessary to pay to carry insurance up to a fair value of the 
property, since he is the party to the contract whose word must govern 
in fixing the amount for which the policy is to be written, and the 
party who knows best the value of the property? 

But is there no blame to be attached to a company or its agent in 
case of over-insurance, and is no penalty deserved? There is no doubt 
that over-valuation in some cases is so flagrant that it is manifest that 
an offense is committed. Agents receive their compensation in the 
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form of commissions on the premiums which they procure for the 
company. Every addition of one dollar to the premium means an 
addition of from twenty to twenty-five cents or more to the agent’s 
income. While honest agents may well desire to keep close up to 
the market value, those who pay less attention to the principles of the 
golden rule insure for almost any amounc which the owner may name. 
For gross and willful over-valuation there should be an adequate pen- 
alty, but not of a form to induce others to commit an offense, and not 
in a form that can be shifted upon the policyholders. 


Mr. Hardison’s argument is sound, in the main, and it is 
undoubtedly true that more harm than good is done by the 
enactment and enforcement of valued policy laws. Legis- 
lators would do well to meditate seriously upon the facts and 
logic presented by the Commissioner. 





HE application of the Metropolitan Life for authority to 
establish a tuberculosis sanitarium or hospital for the 
benefit of its policyholders and employees who may be afflicted 
with that disease, has been denied by Superintendent Hotch- 
kiss. The Superintendent cites the insurance laws which re- 
strict the real estate holdings of a life insurance company to 
such property as may be necessary for the transaction of its 
business, and holds that the establishment of such a sani- 
tarium as was proposed is outside of the business for which 
the company was chartered. The proposal of the Metropoli- 
tan was made in the interests of humanity, and in accordance 
with the much-mooted idea that life insurance companies 
should co-operate with the medical profession and State and 
municipal authorities to check the ravages of the “great white 
plague.” Undoubtedly such companies would experience a 
lower death rate, and consequently have fewer death losses to 
pay, if consumption could be scientifically treated in its earlier 
stages, but the makers of insurance laws have so jealously 
guarded the expenditures a life company may make of the 
money belonging to their policyholders that it is doubtful if 
they can contribute directly to this end. In this particular case 
there was a seeming proposal for discriminating between 
policyholders in genera] and the few who would avail them- 
selves of the advantages of a sanitarium maintained from the 
general funds of the company. The demand has become 
urgent for extraordinary effort to prevent the ravages of con- 
sumption, and some plan may yet be evolved that will permit 
the Metropolitan Life to co-operate with the movement in that 
direction to the extent it has so generously offered to do. 





# organization in the fire insurance business worth its 


cost? And what does it cost? The companies licensed 
in New York State last year expended $2,455,375, or over one 
per cent of their premium writings, for the maintenance of 
boards and rating associations throughout the country; but 
the advantages derived from harmonious action and the gen- 
eral concentration of experience ought to have been worth 
much more than the sum or percentage named, to those par- 
ticipating in the benefits. Aside from the avoidance of cut- 
throat competition, the ability to calculate and collect reason- 
ably accurate premium rates (which a company dependent 
solely upon its own experience as a guide might not be able 
to do) is of great, though undemonstrable, value. There are 
many matters which arise affecting the good of the people at 
large, as well as that of the insurance interests, which are 


THE SPECTATOR 


[Thursday 


best handled co-operatively; and it is undoubtedly true that 
the combined efforts of fire underwriters have been effective 
in inducing improvements in fire protection, building con- 
struction, etc., which have been of inestimable value to the 
various communities affected, and to the nation as a whole. 
The advantage to the insurance companies is so relatively 
smali in such matters as to be merely incidental, and yet suffi- 
cient to justify the outlay mentioned. The people of this 
country, if they but knew it, have much for which they should 
be thankful to the organizations of fire insurance companies 
and their representatives. 





rani the fire loss in the United States and Canada 

in July last aggregated $15,830,900, according to the 
compilation of The Journal of Commerce and Commercial 
Bulletin, which sum is a half million more than the loss in 
July, 1908, the total for the first seven months of this year 
($119,633,950) is about $21,000,000 below that for the corre- 
sponding period last year, so that the outlook for the current 
year is still reasonably favorable for the underwriters. We 
trust that the ratio of decrease will hold throughout the bal- 
ance of the year. 

















NEW YORK SURVEYS. 


Negotiations have been completed whereby the brokerage business 
of Samuel Bird, Jr., & Co. has been taken over by the well-known 
firm of Talbot, Wallace & Co., which will soon remove to larger 
quarters at 53 William street. Samuel Bird, Jr., has become manager 
of the marine department cf the agency. 

Edward E. Hall, of Edward E. Hall & Co., has returned from his 
trip abroad. 


CHICAGO AND THE WEST. 


The Rhode Island has at last secured a special agent for the West 
in the person of R. C. Clark, at present special agent for the National 
Union in Michigan and Indiana. 

J. M. Neuburger, local director of the Atlas Assurance of England 
at Chicago, having resigned his membership in Class 1 of the Chicago 
Board of Underwriters, George E. Haas, the Western manager of the 
company, has been elected in his stead. 


BOSTON AND VICINITY. 


The International Trust Company, Boston, for the past ten years 
receiver of the Firemens Insurance Company of Boston, has filed a 
report, which shows that $473,826 has been collected and distributed. 
Probably the receivership will shortly be discharged. The Firemens 
went into the hands of a receiver in 1895. 

The committee of consulting engineers, the executive committee 
and the committee on devices and materials of the National Fire Pro- 
tection Association will meet in Boston on September 7, 8 and 9g. 

The American Druggists Fire of Cincinnati has been admitted to do 
business in Massachusetts. L. G. Heinritz of Holyoke will be the 
Massachusetts agent. 


NOTES FROM PHILADELPHIA. 


The Central Manufacturers Mutual Fire of Van Wert, Ohio, is 
about to enter this State. 

Dating from September 1, J. E. Curtis has been appointed manager 
of the improved risk department of the Spring Garden of this city. 
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George M. Demarest has been appointed Western Pennsylvania special 
agent for the same company. 

The Western and Atlantic Fire of Nashville, which has nearly com- 
pleted its organization, has appointed Pettibone & Krouse of this city 
general agents for Pennsylvania and New Jersey. 

Theory has it that the firebug who has been operating in and around 
Warrington Township, Bucks county, Pa., for nearly a year, causing 
losses aggregating $40,000 to the farmers in that district, is a woman. 





THE WEST. 


Ohio Observations. 
[FRomM OUR OWN CORRESPONDENT. ] 


Quite a controversy took place in Cleveland recently relative to 
placing the insurance on the Hippodrome building, for which the Citi- 
zens Savings and Trust Company is receiver. The newspapers got hold 
of the report that Frank R. Blakeslee, member of the Insurance Ex- 
change, had secured the business through an outside agency, and some 
of them had scare-head articles about it. As a matter of fact, it is not 
clear just how the Hippodrome business stands, and the matter, so far 
as Blakeslee is concerned, may receive attention. So far as being a 
fight between the banks and the Insurance Exchange is concerned, as 
was reported in the local papers, there is nothing to it. If anything 
arises at all, it will be a settlement of matters among the members of 
the Exchange, as they have nothing to do with any contracts that the 
banks might want to award. 

It is reported that the agents at Toledo are still working on a plan of 
organization, and that a local board will be established there at no 
distant date. Such an organization will be along the line of others in 
the State, but it may take a hand in legislation later on. Some of the 
agents, in order to free themselves from the barnacles known as side- 
liners, would like to see legislation similar to that enacted in Kansas, 
it is said, but whether they will make up their minds to recommend 
that the rating and inspection machinery of the State should go into 
the hands of politicians remains to be seen. 

Councilman Baldridge has prepared an ordinance prohibiting the sale 
and use of fireworks in the city of Columbus. It will be introduced in 
the city council shortly. Mr. Baldridge watched the operation of a 
similar ordinance in Cleveland on the Fourth of July last and is much 
pleased with it. Not an accident or fire occurred from the amusements 
of that day, which consisted of a big parade for the children, with the 
use of other noise-making instruments that are not dangerous. In 
Columbus one death resulted from the use of fireworks, and a large 
number of persons were injured. Ordinances regulating the storage of 
gasoline and other inflammable and explosive materials, and for gov- 
erning the operation of moving-picture shows, will also be introduced 
in council soon. 

The J. Timendorfer Company of this city has been incorporated, with 
a capital stock of $50,000, to take over the real estate and insurance 
business heretofore conducted by J. Timendorfer. He has been chosen 
president and treasurer; E. L. Miller, secretary, and P. L. Farrell, vice- 
president. 


Cleveland, August 9. O. M..C. 





Iowa Happenings. 
[From OuR OWN CORRESPONDENT. ] 


After some little difficulty the city of Waterloo has disposed of its 
$400,000 in bonds for a new waterworks system. Work on the new system 
starts at once. 

Auditor of State Bleakly had expected to remain a resident of Ida- 
grove, but the duties of his office were too onerous. Last week he re- 
moved, with his family, to Des Moines. 

It is announced that the Merchants and Bankers and the Capital Fire, 
bcth of Des Moines, will be merged into one company within a few 
months. 

The installation of new waterwcrks at Winterset has been practically 
completed. HAWKEYE. 

Des Moines, August 6. 





—Companies operating in Talma, Kan., have agreed to reduce the rates at that 
point. , ; 

—The State agency of J. Quincy Haas & Co. of St. Paul for the Delaware, 
Reliance and the Rochester German, covering Minnesota and the Dakotas, will 
be discontinued September 1. 

—A. P. Harris, secretary of the Security Mutual Fire of Muskogee, Okla., 
was arrested recently on information filed by County Attorney Crump at the 
request of Insurance Commissioner McComb on a charge of promoting alleged 
fraudulent insurance. 

—According to an order recently issued by Judge Sater, sitting in the United 
States District Court at Toledo, Judge Michael Donnelly, president of the de- 
funct Ohio German Fire, must present to the court a complete list of all his 
creditors, their names and addresses and the amount owing each. 


—The recent ruling of the Wisconsin Insurance Department and the Attorney- 
General of that State, to the effect that under the new anti-rebate law an agent 
may not receive a commission on his own property, is being strenuously pro- 
tested by Wisconsin fire insurance agents. 
was slated for to-day. 


A further hearing on the question 
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Louisiana Complications 
[FRoM OUR OWN CORRESPONDENT. ] 


Friendly negotiations between the Board of Trade committee, which is 
investigating the fire insurance rate situation in New Orleans, and the 
Louisiana Fire Prevention Bureau were abruptly broken off here this 
afternoon when the Board of Trade committee notified Secretary Blood- 
worth of the Bureau that it would continue its investigations without 
the help of the Bureau. The refusal of the latter’s executive committee 
to participate in an open meeting and relate the workings of its organi- 
zation was responsible for the breach. The fire prevention organization 
signified its willingness to confer with the Board of Trade committee 
and advise it as to what course would have to be followed before de- 
sired reductions in insurance rates are made, but objected to the pres- 
ence of outsiders. 

In the meantime, however, the Fire Prevention Bureau has submitted 
to the Board of Trade committee a list of recommendations that will 
have to be carried out before the Bureau will consent to any reduc- 
tions on the existing key rate here, which is 98 cents. These recom- 
mendations are summarized as follows: 

That a building code satisfactory to the Louisiana Fire Prevention 
Bureau be adopted and enforced by a proper department of the city 
government; that the chief engineer be retired on adequate pension; 
that a young and trained fire chief be placed in control, with a view of 
reorganizing the fire department; that the number of men in the con- 
gested value district be increased; that additional hose shall be avail- 
able; that adequate arrangements be made for prompt shoeing of horses, 
and repairing of apparatus; that keyless type of fire alarm box be placed 
throughout the congested value district; that a modern fireproof sta- 
tion, to be headquarters of the department, be erected in the vicinity 
of Canal and North Peters streets and be equipped with apparatus for 
heavy work in the congested value district; that combination hose and 
chemical wagons be installed in all new fire stations in the outlying dis- 
tricts in future, instead of straight hose wagons, and that use of hose 
reels be discontinued as rapidly as possible. 


New Orleans, August 7. MAGNOLIA. 





Special dispatch from New Orleans, dated August 10.—‘‘Secretary 
Bloodworth of the Louisiana Fire Prevention Bureau to-day wrote 
Chairman Blum of the Board of Trade committee which is investigating 
the fire insurance rate situation, stating that the Bureau had no objec- 
tion to meeting the investigating committee and having the results of 
the meeting made public. He added that the books and correspondence 
of the Bureau were open for investigation, and that the Bureau courted 
an inspection by the committee. 





—Clarence L. Ruse, Georgia special agent of the Royal, has resigned to go 
with the Aetna for the same territory, with headquarters at Atlanta. 

—E. L. Barkley of Memphis, Tenn., has been engaged by the Board of Trade 
of Pine Bluff, Ark., to make a thorough inspection of the fire-fighting facilities of 
that town. 

—It is reported that R. D. Tweeddale, president of the German Union Fire 
of Baltimore, has informed Insurance Commissioner Crouse of Maryland, who 
wishes to make an examination of the company’s affairs, that rather than submit 
to an investigation, the reason for which he did not see, the company would 
relinquish its Maryland license. 





MISCELLANEOUS FIRE NEWS. 





Fire and Police Alarm Statistics. 


United States Census bulletin 102, which will be issued early in August, be- 
longs to. the series treating of the third census of the electrical industries of the 
United States, for the year 1907, and it states that, for sending fire alarms and 
police patrol signals, there were in that year in the United States 1157 systems, 
using 70,812 miles of single wire, with 62,504 signaling stations, or boxes, giving 
120,719 fire alarms. 

Of these 1157 systems, 48 were used interchangeably for fire alarms and police 
patrol purposes, 931 for fire alarms solely, and 178 for police signaling only. 
It is observed that most cities, whether large or small, realize the importance of 
quick communication with the fire department in case of fire, and the equipment 
reported was found to range from the simplest form in small villages to the 
most elaborate systems in the larger cities. 

Electric fire alarm systems were in use in 1907 in all but two (Kansas City 
and St. Joseph, Mo.) of the 38 cities with a population of over 100,000 in 1900; 
in all but one (Kansas City, Kan.) of the 40 cities with a population of from 
50,000 to 100,000; in all but three (Quincy, Ill., and Chester and Williamsport, 
Pa.) of the 82 cities with between 25,000 and 50,000 inhabitants; and in 
all but 36 of the 281 cities with from 10,000 to 25,000 inhabitants, among them 
being Fort Smith and Pine Bluff, Ark.; Manchester, Conn.; Cairo, Ill.; Jeffer- 
sonville, Ind.; Muscatine, Iowa; Atchison, Galena, Leavenworth and Lawrence, 
Kan.; Alpena and Ann Arbor, Mich.; Natchez, Miss.; Hannibal and Sedalia, 
Mo.; Millville, N. J.; Dunkirk, N. Y.; Lorain, Ohio; Beaver Falls, Butler, 
Columbia and Mt. Carmel, Pa.; Cranston and Warwick, R. I.; Greenville and 
Spartanburg, S. C.; Denison, Laredo and Sherman, Tex., and Alexandria, Va. 

Five cities—Belleville and Galesburg, Ill.; Ashtabula, Ohio; Guthrie, Okla., 
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and Austin, Tex.—depended upon the telephone as a means of reporting fires. 
One system covers Bay City and West Bay City, Mich. Kokomo, Ind., was re- 
ported as then installing an up-to-date fire alarm system. 

Thus 90.5 per cent of the cities with a population of at least 10,000 in 1900 
were equipped with electric fire alarm systems. 

The systems devoted entirely to electric fire alarm signaling had 35,337 miles 
of single wire, 40,897 boxes or signaling stations, and 2143 special telephones. 
During 1907 such systems reported 96,516 fire alarms. The lines used inter- 
changeably for the two purposes had 21,897 miles of single wire and received 
24,203 fire alarms. 





—Hon, John Dryden, president of the London Mutual Fire of Toronto, is dead. 

~The Massachusetts fire and marine report covering the business of the year 
1908 has been issued by the Insurance Department. 

—F. Grant Miller has been appointed special agent for the National of Hart- 
ford in the Western Canadian provinces, with headquarters at Winnipeg. 

—G. E. Moberly, who has been chief inspector of the Canadian branch of the 
Northern of London for the past seventeen years, has been appointed superin- 
tendent of agencies, and L. D. M. Meyers, at present inspector for the Province 
of Quebec, will succeed Mr. Moberly. R. O. Taylor has been appointed manage: 
of the branch office at Winnipeg. 

—D. W. Pierce has resigned as superintendent of agents for the Pacific de- 
partment of the New York Underwriters, to go into the local agency business at 
Los Angeles as Wheeler Brothers & Pierce. F. M. Branch, special agent for the 
New York Underwriters at Portland, has been appointed superintendent of agents 
to succeed Mr. Pierce. 

—‘Fire Insurance by States from 1880 to 1908” has been published by the 
Underwriter Printing and Publishing Company. It comprises a record of the 
business in 1908 in each of the States and Territories and in Canada of the 
various stock fire insurance companies, and of aggregate business for 29 years 
for each company; and also the aggregate business in each State for the years 
1880 to 1889, 1890 to 1899, 1900 to 1908 and 1880 to 1908, showing the fire risks 
written, fire premiums received, fire losses paid and fire losses incurred in 1908, 
with loss ratios, and the risks, premiums and losses paid for the 28-year period 
for each company. 


LIFE INSURANCE TOPICS 


IN AND ABOU. NEW YORK. 

The New York Life has decided to discontinue the practice of issuing 
“optional,” “extra” or “additional” policies upon request of agents. 
This rule goes into force August 15, 1909. After said date policies 
will be issued only for amounts actually asked for by the applicant. 

The latest bulletin of the New York Life describing the operation 
of its various departments treats of the division of policy briefs, 
division of inquiry, premium collection division and division of in- 
dexes. 














Mortimer G. Nichols, third vice-president and general manager of 
the Pennsylvania Casualty Company, was in town last week. 


The Liberty Life of New York during July made the best new 
business record for the year, and exceeded by a fair margin the 
amount set. August has also started in well. 


CHICAGO AND THE WEST. 


The Equitable Life of Iowa Agents Association held a three days’ 
meeting at the Sherman House, Chicago, August 2, 3 and 4, which was 
their first annual meeting, and was attended by about forty agents. 
The home office was represented by Secretary J. C. Cummins, Ex- 
aminer J. C. Brown, Assistant Agency Superintendent H. E. Aldrich 
of Des Moines and Assistant Agency Superintendent A. E. Helm of 
Grand Rapids, Mich. W. J. Fulmer of Atchison, Kan., presided at all 
sessions, and H. W. Stanley of Wichita, Kan., was secretary. The 
visitors were welcomed to the city by the company’s very genial gen- 
eral agent at Chicago, A. G. Suter. H. H. Loughbridge of Lincoln, 
Neb., responded. Secretary Cummins and Assistant Superintendents 
of Agencies Helm and Aldrich responded to calls for speeches. At 
Tuesday’s session G. W. Farley, Toledo, Ohio, general agent, spoke on 
“Organization”; J. E. Brown, policy examiner, on “Rejected Risks”; 
F. A. Griffiths of Kansas City talked on “Lapses”; H. C. Finch of 
Northwood, Ia., W. J. Fulmer of Atchison, Kan., W. A. Willing of 
Mason City, Ia., L. L. St. Clair of Pittsburg and J. C. Brown of the 
home office all made interesting talks. The members spent Tuesday 
evening in amusements, and on Wednesday afternoon were the guests 


THE SPECTATOR. 


[Thursday 


of the company on an automobile ride. The banquet in the evening 
was presided over by W. J. Fulmer as toastmaster. The speakers 
were B. H. Deters of New Ulm, Minn., G. W. Farley of Toledo, and 
A. H. Huling of The Underwriters Review of Des Moines, Secretary 
Cummins, C. M. Cartwright of The Western Underwriter and others. 
The meeting next year will be held in Chicago. 

W. L. Sherrill, who was formerly with the Rhodus Bros.’ combina- 
tion and later in charge of the stock salesmen of the Consolidated 
Casualty Company, has gone with the proposed United Insurance 
Company. 

The Union Life of Chicago has appointed H. M. Snow, formerly 
agency director of the Northern Life at Grand Rapids, and F. W. 
Robinson, formerly manager for Cudahy & Co. at Boston, as general 
agents at Chicago, as Snow & Robinson. William J. Liddy, E. Lewis 
Kelly and E. J. Folrath, formerly a superintendent for the Prudential, 
have also been given Chicago general agencies. 

Dr. Albert H. Roler, formerly with the New York Life medical 
staff in Chicago, and later with the Fidelity Mutual Life in Chicago, 
leaves on August 21 for an extended European trip. 

The Central Life Securities Company, the concern organized by the 
Rhodus Bros., which was placed in the hands of a receiver last year, 
is to be reorganized and entered in the life insurance business. The 
stockholders have figured out a way by which they can save a part 
of their investment. The securities company owned all the stock in 
the Republic Life of Illinois, which has its assets and State deposit 
intact, and the insurance will be written through it. The Rhodus in- 
terests will be entirely eliminated. 

Iowa fraternals are interested in Auditor Bleakly’s decision ad- 
mitting the National Protective Legion of Waverly, N. Y., to do 
business in Iowa. This is the first order of the kind to be admitted 
to the State since the law was passed two years ago preventing 
foreign associations from writing insurance unless they use the 
National Fraternal Congress table. What effect it may have on the 
admission.of South Dakota fraternals to Iowa since they have been 
refused remains to be seen, but as the new company observes the 
table it is unlikely that the two cases will be considered identical by 
the State Department. 

The Dakota Mutual Life of Watertown has been reorganized, and 
changed its form from a mutual to a stock company. To carry out 
the provisions of this change the representatives of the company 
have deposited with the State Insurance Department securities 
amounting to more than $100,000. 


BOSTON AND VICINITY. 


F. C. Sanborn of the Massachusetts Mutual Life has been elected to 
the executive committee of the National Life Underwriters Associa- 
tion from the Boston association, to succeed the late Stephen F. 
Woodman. Mr. Sanborn is a delegate to the national convention 
which will be held in St. Louis next October. The other delegates 
from Boston are P. V. Baldwin, F. H. Curtis, L. F. Foss, G. S. Hast- 
ings, J. H. Lake, Edward Marsh, Corwin McDowell, E. E. Silver, 
V. B. Suett. President Curtis of the Boston association is endeavor- 
ing to arrange for a special trip to St. Louis, going by way of Niagara 
Falls and returning by way of Washington, to be participated in by 
Boston, Central and Western Massachusetts, Maine, New Hamp- 
shire and possibly Connecticut and Vermont delegates. 

William ‘S. Smith, actuary of the John Hancock Mutual Life, suf- 
fered a stroke of apoplexy a few days ago. 


NOTES FROM PHILADELPHIA. 


Robert S. Powell, Jr., formerly with the liability department of the 
Travelers in New York, has been appointed manager of the liability 
department of the General Insurance Brokerage Company of this 
city. 

De Witt C. Hillegass, the agent of the New York Life Insurance 
Company here, who is under indictment, charged with aiding the 
cashier of the defunct Farmers National Bank of Boyertown in a 
misapplication of the funds of the concern, has denied that his ac- 
count was overdrawn, and sued the bank for an accounting. It is 
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stated that no statement has ever been rendered of his transactions 
with the concern covering a period of twenty years, and some idea 
of the length of time it will take to render an account now can be 
gathered from the fact that in the two years which the three experts 
of the Government have been at work on the books they have only 
covered eighteen months of his transactions. 

Guy de la Rigaudiere, formerly with the Standard Life of P*ttsburg, 
has been appointed district manager of the Scranton Life for Phila- 
delphia and eight adjoining counties, succeeding J. H. Hungerford, 
who has been made agency superintendent at the home office. 

James A. Flaherty, president of the Union National Accident In- 
surance Company of this city, has been elected Supreme Knight of the 
Knights of Columbus. 

William V. Fisher has been appointed the Camden, N. J., repre- 
sentative of the Pennsylvania Casualty Company. 

A prominent liability insurance underwriter, in commenting on the 
suit brought by Jane Lewis, the widow of Martin L. Lewis, foreman 
of the iron workers, who was killed in the recent collapse of the 
Archambault building at Eleventh and Market streets, against the 
United Gas Improvement Company, the owner of the building, for 
$50,000 damages, says: ‘‘While the contractors in charge of the 
alterations no doubt carried ample insurance against accidents, there 
was nothing to prevent injured parties from bringing suits against the 
owner of the property, and the advisability of owners carrying this 
form of insurance, whether it is thought to be of value or not, is fully 
demonstrated in this case.” 





THE MIDDLE STATES. 





American Life Convention Programme. 


The fourth annual meeting of the American Life Convention will be 
held on October 7, 8, 9, at Hotel Sinton, Cincinnati. Following is the 


programme: 
FIRST DAY. 


Greetings from the State of Ohio, Governor Harmon. Welcome ad- 
dress, Dr. Felix G. Cross, president Columbia Life, Cincinnati. Re- 
sponse, Dan W. Simms, general counsel LaFayette Life, LaFayette, 
Ind. Report of executive committee and address of President Samuel 
Bosworth Smith, general counsel Volunteer State Life, Chattanooga. 
Address, Hon. Thomas B. Love, Insurance Commissioner, Austin, Tex. 
“Selecting, Educating and Managing Agents,’”’ H. W. Johnson, president 
Central Life of Illinois, Ottawa. Discussion. $ 

Evening—8 o’clock.—Executive session. 


SECOND DAY. 


“Protection of Policyholders and Companies from Fraud,’’ Charles F. 
Coffin, vice-president State Life of Indiana, Indianapolis. Discussion. 

Afternoon—2 o’clock.—“‘The_ Measure of Risk and Liability Under the 
Total and Permanent Disability Benefits in Life Insurance Policies,”’ 
Franklin B. Mead, secretary and actuary Michigan State Life, Detroit. 
Discussion. 

Evening.—Social session. 

THIRD DAY. 

Executive Session.—Reports of com’aittees. Reports of officers. 
cellaneous business. Election of officers. Adjournment. 

The executive committee is composed of Samuel B. Smith, president; 
T. W. Blackburn, secretary and treasurer; B. H. Robinson, J. B. Rey- 
nolds, Isaac M. Hamilton, W. K. Bellis, A. M. Gildersleeve. 


Mis- 





—A charter has been granted to the Ethiopian Life, a company promoted by 
negroes living in Yonkers, N. Y. It will have a capital stock of $100,000. 


—The Workmen’s Circle, a fraternal insurance association having a member- 
ship of 27,000 and operating in 28 States, has applied to the commissioner of 
health of New York State for authority to establish a tuberculosis sanitarium at 
Liberty, Sullivan County. 

—During the month just past, which is conceded by everyone to be the dullest 
of the year for writing insurance, the Standard Mutual Life of America, with 
home offices on the twentieth floor of the Commonwealth building, Pittsburg, Pa., 
reports that they have written $1,026,500 of insurance during that month. This 
young company has made a wonderful record since starting in business several 
months ago. Its monthly record to date is as follows: First month, $1,000,000; second 
month, $2,000,000; third month, $3,093,000; fourth month, $4,004,500; fifth 
month, $4,914,500; sixth month, $5,941,000. At a recent’ meeting of the board 
of directors of the Standard Mutual Life, Senator Joseph A. Langfitt was elected 
to serve as one of the directors. Senator Langfitt was formerly chairman of the 
insurance committee of the Senate and is one of the best-posted insurance men 


in the country. 
OATES TNS GT POTD 





—The Oregon Life of Portland has so far this year produced as much business 
as during the entire year 1908. 
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THE WEST. 


lowa Notes. 
[FRoM OuR OWN CORRESPONDENT. ] 


Des Moines capitalists are greatly interested in the entrance to Des 
Moines of the Illinois Traction Company, of which Congressman William 
B. McKinley is head. T. B. MacCaulay of Montreal, managing director 
of the Sun Life Insurance Company of that city, has been in Des Moines 
inspecting the electric light plant which Mr. McKinley has purchased, 
and the street car company property for which the syndicate is negotiat- 
ing. The Sun Life is backing the McKinley syndicate, and for that 
reason Mr. MacCaulay’s visit here, and the knowledge that the Sun Life 
is, in reality, directly interested in these big projects, has given the 
local insurance men something to talk about during the heated term. 
The deals involve something over $2,000,000. 

William J. Undergrazt, superintendent of agents for the American 
Bonding Company, and Special Agent V. L. Foxwell, for the same com- 
pany, have been in Des Moines changing the local agency for the com- 
pany from the McCutchen-Verran Company to that of Dudley, Tones & 
Reed. The company assigned twenty-five Iowa counties to the latter- 
named firm, and the change was made because A. J. Verran did not have 
time to canvass the outside counties. WILD ROsE. 

Des Moines, August 9. 





—The Liberal Life of Anderson, Ind., is distributing a useful desk article in 
the form of a metal rule and paper cutter. 

—The Dakota Mutual Life denies that there is any truth in the report that its 
business is to be taken over by the Dakota Western. 


—W. H. Cunningham, general manager of the Continental Life Insurance and 
Investmment Company of Salt Lake City, Utah, was in Chicago during the week 
of August 3 on business connected with the company. 


—The St. Louis Life Underwriters Association has changed its by-laws. One 
of the chief changes is that an agent cannot be an applicant for membership who 
is a representative of any company using the preliminary term method of 
valuation. 

—Final details of the contemplated merger of the Great American Life Insur- 
ance Company and the International Life Insurance Company, both of St. Louis, 
will be deferred until after the hearing set by Insurance Commissioner John 
Kennish for August.17. 


—At a special meeting of the stockholders of the Columbia Life and Trust 
Company of Portland, Ore., the capital stock of that company was increased from 
$100,000 to $200,000. This increase in the capital stock was made so the com- 
pany could continue its business in the State of Washington, as the last legts- 
lature of that State passed a law requiring that companies of other States oper- 
ating in Washington must have $200,000 of capital stock. The Columbia Life and 
Trust Company is a Portland company, organized in 1906, and on August 1, 1908, 
tffe general management of the company was placed in charge of S. P. Lock- 
wood, who for many years had been general agent of the Northwestern Mutual 
Life Insurance Company in this city, and the company has come to be one of the 
most prominent factors of the local life insurance situation. 

—The convention of the Lincoln Life Club, an organization within the Lin- 
coln National Life of Fort Wayne, Ind., was held August 5, 6 and 7 at Put-in- 
jay, Ohio. The Lincoln Life Club began its existence on June 1, 1908, and 
closed its first year May 31, 1909. It has three classes of membership: Rail 
Splitters, Emancipators and Lincoln Knights. They are required to pay respec- 
tively for $75,000, $100,000 and $150,000 of business on an annual basis per ‘year 
in order to gain membership. The Emancipators and Lincoln Knights are paid a 
renewal on all of their business renewing so long as they retain membership in 
one of these classes. Fourteen men won membership in the club the first year 
and the convention will be held by them at the company’s expense. Those win- 
ning membership the first year are: W. C. Bishop, Geo. B. Hall, Max J. Blitz, 
W. H. Ingham and F. H. Pocock of Ft. Wayne, Ind.; W. W. Pipes, W. W. 
Robinson, L. R. Whyte and J. I. Brown of Pittsburg; E. E. Workman of 
Bellaire, Ohio; John J. Rochford of Toledo; J. C. W. Coppess of Greenville, 
Ohio, and L. C. Smith of Payne, Ohio. The club will entertain as its guests at 
its first convention Arthur F. Hall, secretary; Theodore F. Ruhland, assistant 
secretary and superintendent agencies; Walter T. Shepard, assistant superinten- 
dent agencies; Dr. C. H. English, medical director, and D. B. Ninde, counsel. 





, THE SOUTH, 





—The Citizens National Life of Wheeling, W. Va., is being organized, with 
headquarters in the Board of Trade building. The International Securities 
Company is the holding company and it is capitalized at $500,000. F. M. Killen, 
who was with the State Life of Indiana, is the active insurance man in the 
organization. 

—The Sam Houston Life has inaugurated a very aggressive campaign for new 
business under the agency management of A. Silvers. The policies being intro- 
duced by the company are very attractive, and the $25,000 protective life and 
income policy, prepared for the company as a leader by Actuary Miles M. 
Dawson, will prove a great seller. Agency Manager Silvers has succeeded in sur- 
rounding himself with a staff of fine producers, and the Sam Houston Life ex- 
pects to wind up the current year with not less than $3,000,000 of paid-for busi- 
ness on its books. The company has opened the States of Mississippi and Ar- 
kansas, with M. A. Saunders, late of the Texas Life, as State manager, and ar- 
rangements are being made for the immediate entering of Oklahoma and 


Louisiana. 








Casualty, Surety, Etc. 


MISCELLANEOUS LIFE NEWS. 


The Insurance Institute of Hartford. 


Volume I of Proceedings of The Insurance Institute of Hartford for 
1908-1909 has been received. A number of subjects are covered in the 
papers presented, the contributors being Percy C. H. Papps, A. I. A., 
F. A. S.; Walter C. Faxon, vice-president AStna Life; H. L. Phillips, 
manager Factory Insurance Association; Frederick C. Moore, manager 
special risk department Hartford Fire Insurance Company; E. J. Sloan, 
assistant secretary Altna (Fire) Insurance Company; A. A. Welch, vice- 
president Phoenix Mutual Life; John B. Murphy, United Surety Com- 
pany; John W. Keyes, Mutual Benefit Life; A. G. Wilbur, inspector of 
Factory Insurance Association; S. C. Dunham, president Travelers In- 
surance Company; G. W. Beardsley, president of National Association 
of Local Fire Insurance Agents; Henry S. Robinson, vice-president Con- 
necticut Mutual Life. 

Copies of the proceedings may be obtained from The Spectator Com- 
pany, 135 William street, New York. Price, delivered, 70 cents. 





A Well-Merited Compliment. 
{To tHe Epitor or THe Specrator.] 


I am very glad to note in THE SPECTATOR of August 5 your favorable 
reference to the services which Henry Moir, consulting actuary, has ren- 
dered in the reconstruction of the Provident Savings Life Assurance 
Society. 

Mr. Moir has served our policyholders with rare judgment and dis- 
tinguished ability, not only during the recent period of reconstruction, 
but throughout his entire connection with the society. 

During the trying experiences of the past four years, when the very 
existence of this society was threatened by the contentions of selfish 
interests, Mr. Moir, prompted solely by a high sense of duty, and at no 
small personal sacrifice, stood, often against powerful odds, firmly for 
the rights of the policyholders, and it is largely due to his loyalty to 
their interests, to his sound judgment, and his efficiency as an officer and 
director that the society has again reached solid ground. 

Mr. Moir is entitled, not only to the thanks of the policyholders whom 
he has so faithfully served, but to the appreciation of the insurance 
world generally, for he has contributed in no small degree to the dig- 
nity and glory of life insurance as an institution. 

E. E. RITTENHOUSE, President 
Provident Savings Life Assurance Society. 
New York, August 6, 1909. 





—The Rock Life Assurance Society of Great Britain has amalgamated with 
the Law, Union and Crown of London. 


—The twenty-third annual meeting of the National Fraternal Congress will 
be held at Hotel Somerset, Boston, Mass., August 16. 

—A bill in the United States Congress provides for the appointment of a 
commission for framing a model insurance code for the District of Columbia. 


—Volume XI, No. 41, of the Transactions of the Actuarial Society of America, 
May 6 and 7, 1909, has been received. Copies may be obtained from The Spec- 
tator Company, 135 William street, New York. Price, $1. 

—The twenty-third annual meeting of the National Fraternal Congress will 
be held at the Hotel Somerset in Boston, beginning August 16. President Charles 
E. Piper of Chicago will be in the chair, and among others papers will be read 
on “Reserves for Fraternal Societies,” “Representative Form of Government as 
Applied to Fraternal Societies,” and the “‘Licensing of Deputies by State Insur- 
ance Departments.” 


—Among the successful candidates in the recent examinations of the Institute 
of Actuaries of Great Britain was L. K. File of Toronto, who took a h’gh stand- 
ing in the final examination for the degree of F. I. A. He won scholarship after 
scholarship during his course and graduated in 1903 at the head of his class, 
winning the gold medal awarded by the University Council. As a result he was 
appointed Fellow in Mathematics the following year. Immediately upon gradua- 
tion in 1903 he began actuarial work, entering the service of the Imperial Life of 
Toronto, with which company he remained until May, 1909, when he resigned to 
accept an important position in the actuarial department of the Canada Life. 
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Casualty, Surety and Miscellaneous 


American Liability Company. 


At a recent meeting of the stockholders of the American Liability 
Company of Cincinnati, some of that city’s most representative business 








men were elected to the directorate. The officers and directors are now 
as follows: President, Harry K. Shockley, treasurer and auditor Ander- 
son-Ziegler Company, Cincinnati, Ohio; M. E. Moch, Moch-Berman Com- 
pany, vice-president Cincinnati Trust Company, director Cincinnati Gas 
and Electric Company, Cincinnati, Ohio; general counsel, Hon. Wm. 
Littleford, former judge Circuit Court; general manager, Carroll Brook- 
field; W. A. Schmid, Crystal Springs Ice Company, Cincinnati, Ohio; 
Anthony H. Walburg, manager P. J. Sorg and Drouillard interests, di- 


[Thursday 


rector Merchants National Bank, Middletown, Ohio; secretary and treas- 
urer, E. J. Tousey; J. W. Crothers, White Cloud Laundry, treasurer 
Guarantee Deposit Company, Cincinnati, Ohio; George Zehler, president 
Zchler Provision Company, director Provident Banking and Trust Com- 
pany, Cincinnati, Ohio; S. D. Warner, physician, Indianapolis, Ind.; 
vice-president, Thos. P. Strack, contractor, capitalist, Cincinnati, Ohio; 
vice-president, John Pitman; E. V. Brookfield, publisher, Cincinnati, 
Ohio; W. D. Henderson, president Henderson Lithographing Company, 
director Norwood National Bank, Cincinnati, Ohio. 

The company is meeting with good success in placing its capital stock, 
having sold twice as many shares during July as were sold during any 
previous month, and with its high grade of stockholders and directors, all 
of whom are most enthusiastic in their support, it is not at all improb- 
able that the company will have all of its stock sold and be actively 
engaged in writing casualty insurance by January 1 next, an unusual 
record when consideration is given to the fact that absolutely no unusual 
methods have been pursued in the organization of this company. 

The company already has received application for agencies from 
brokers in various sections of the country, and the outlook for its suc- 
cess is very bright. 





Did Well in New York State. 


The Massachusetts Bonding and Insurance Company’s first year’s busi- 
ness in New York State was very successful. Its fidelity premiums in 
ithe State last year were $26,799, and surety premiums $31,111, making 
a total of $57,910, with no losses paid during 1908. In compiling this 
company’s New York State business for The Insurance Year Book, an 
error was made, which misrepresents the excellent record of the com- 
pany during its first year in New York. 





Convention of Accident Underwriters. 


QUESTION BOX. 

Formulated for the purpose of having important practical questions 
upon which the delegates desired the counsel, advice and wisdom of 
their more experienced brother delegates, this part of the exercises at 
the annual meetings of the convention has developed the fact that the 
meetings can be as little propitiated into speech as the ancient gods, 
and that the Sphinx could not be more immutable. Under the existing 
conditions it will be a marvel if anyone has the hardihood, unless a 
tenderfoot, to present any question to future conventions, for evidently 
such question will be treated with clam-like silence. 

Now that the executive committee are to be relieved of a little of 
their many duties by means of a legislature bureau, would it not be 
well to have all future questions at the conventions referred to the 
executive committee, with instructions to reply in full meeting, except 
those questions that, in their opinion, should be referred to the meeting 
for debate? By some such change will the farce of the ‘‘Question Box” 
disappear, and perhaps the only piece of unbusiness-like action banished 
from the practical, good work of the convention. 





Conference on Employers’ Liability. 


The conference on employers’ liability and workmen’s compensation 
laws, called on behalf of the various State commissions now considering 
the matter, met in Atlantic City recently. H. V. Mercer, chairman of 
the Minnesota commission, called the meeting to order. United States 
Labor Commissioner Neill was elected chairman, and Mr. Mercer, sec- 
retary. Those in attendance were: Professor H. R. Seiger of Columbia 
University; George W. Smith of Buffalo; H. V. Mercer, George M. Gil- 
lette of the Minneapolis Steel and Machinery Company, and Labor Com- 
missioner McEwen of Minnesota; Senator Ingalls and Assemblyman 
Blaine of the Wisconsin commission; Commissioner Neill, and one of 
his assistants from the United States Labor Department. Among the 
invited guests were: President Stone of the Maryland Casualty Com- 
pany; Assistant Manager Reid of the Ocean Accident; W. C. Faxon of 
the tna Life; Counselor Petrasch; Statistician Parsons of the Fidelity 
and Casualty Company; Dr. Lee K. Frankel; Actuary Miles M. Dawson. 

Another conference will be called in the near future, to which the 
Governors of the several States will be invited to send representatives. 
The committee on permanent organization is composed of United States 
Labor Commissioner Neill, the chairman of each of the State commis- 
sions; John Mitchell, ex-president of the Miners Federation of America 
and a member of the New York commission; George M. Gillette of the 
Minneapolis Steel and Machinery Company, and Actuary Miles M. Daw- 
son. It was voted that the conference should affiliate itself with 
the permanent committee of the International Congress of Social or 
Workingmen’s Insurance under the provisions adopted at the last con- 
gress. Several countries, notably Germany, Austria, Switzerland and 
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France, have already completed their arrangements for affiliation. The 
proceedings of this.conference will be ready for distribution about Oc- 
tober 15. 


‘ 





Revised List of Surety Limitations. 


Following is a list, revised to August 1, showing the limit on any one 
bond under the ten per cent regulation of the Treasury Department 
which the Government will accept the obligation of the various surety 
companies: 


*Limit on any 
Surplus and one bond 10% 





undivided of capital 

Capital profits and surplus 
PaehtiG OWES vino c Navas cceductsacs $250,000 $125,824 $37,582 
Po RR PPO eee 250,000 117,451 36,745 
PRONE NES obo oie vrinexaesicsmasons 250,000 101,289 35,128 
Federal Union Sarety. ..05.ccvccecccs 300,000 34,840 33,484 
ARIE, TRE 0 os oc wes Saw srem ans 500,000 358,561 85,856 
eae RO eee 2,000,000 2,580,839 458,083 
United States Fidelity and Guarantee... 1,700,000 365,581 206,558 
eS ee ee een aan 500,000 111,463 61,146 
Massachusetts Bonding «<2... cccsccvcss 500,000 209,931 70,993 
Commerce Trust, Kansas City.......... 1,000,000 128,499 112,849 
pe RS ee er ae 2,500,000 2,944,319 544,431 
ExQIte DOMIO SOLOES. osc c cc ccrecic vecelse.s 500,000 154,193 65,419 
Fidetity GG Casugity.«'6<2.0 ccciesoeiice 1,000,000 2,227,253 322,725 
NGS UREN 6 a ccisrcdecrcicvadsccuses 750,000 704,469 145,446 
VCR NOE Ne xc o's hnevecncdscrmsse 250,000 265,923 51,592 
United States Guarantee............... 250,000 321,956 57,195 
ign EEE 6 wince nao cs 0 bk cee haw a 500,000 57,783 55,778 
RS | a ee eee 400,000 50,921 45,092 
Pennsylvania Suret 250,000 162,822 41,282 
Title Guaranty and 800,000 436,358 123,635 
American Fidelity 250,000 46,297 29,629 
Citizens Trust and Guaranty........... 350,000 78,247 42,824 


*Fifty per cent on transportation or warehousing bonds. 





CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 





A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 

Associate Professor of Clinical Medicine, College of Physicians and Surgeons; 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; Medical 
Examiner and Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, Md. 

[Continued from Tue Spectator of July 29, 1909.] 


TRAUMATIC APOPLEXY. 


During the past few years the literature has contained many re- 
ports of alleged cases and of discussions concerning trauma as a 
causative factor in the production of apoplexy. 

It is universally admitted that blows on the head may cause com- 
pression or concussion, and by a laceration of brain tissue excite im- 
mediate hemorrhage. Likewise, there is no question but that trauma 
may, and sometimes does, prove the exciting cause of apoplexy in 
individuals whose cerebral vessels are already in a condition of 
disease. 

There are many who admit the possibility of arterial degeneration 
in vessels previously healthy, as a direct result of previous injury, but 
few can fully agree with Bollinger that all of his reported cases of 
“late traumatic apoplexy” were solely due to trauma. 

The usual conditions which are responsible for the production of 
arterial changes, among which are advanced age, chronic heart, kidney 
and liver disease, typhoid fever, syphilis and poisons (lead, alcohol, 
tobacco), predispose to rupture and resulting hemorrhage. 

Not only may the abnormal blood pressure, directly induced by the 
trauma, be sufficient to cause cerebral hemorrhage from these dam- 
aged vessels; but, even in the more trivial injuries, other conditions, 
such as excitement, fright or anger, may have a similar effect. 

In the vast majority of cases the injury merely plays the part of an 
exciting cause in a person predisposed by reason of some vascular 
weakness due to alcoholism, nephritis, syphilis or cardiac disease. 
(Eisendrath, Harbaugh, Mendel, Dana, Golebiewski.) 





* Copyright, 1909, by The Spectator Company, New York. 


N. B.—This series of valuable articles, useful to managers, 


with lite, Hability, accident and health insurance companies, 


later date. 
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Stadelmann contends that in order to confirm the presence of 
true traumatic apoplexy it is necessary to prove the individual to have 
been perfectly healthy up to the time of the accident, especially not 
to have shown any vascular changes (lues, nephritis, alcoholism, 
cardiac disease), and the trauma must not have happened to a person 
advanced in years on account of the arteriosclerosis always present in 
them. ; 

The trauma must have had a certain seriousness, even if it was not 
tollowed by unconsciousness, and in cases occurring late after the 
original accident symptoms of vascular disease must have developed 
within a short period and under the observer’s eyes. If years have 
elapsed after the injury, during which no observations of the arteries 
have been made, then it is impossible to establish a connection be- 
tween the trauma and a subsequently occurring apoplexy. 

In addition to the usual arterial changes, due to hardening of the 
vessel walls, miliary aneurisms may exist, and, when ruptured, may 
give rise to apoplectiform attacks. 

As apoplexy has been known to follow any sudden exertion, such 
as lifting heavy weights or indulgence in violent exercise, and, like- 
wise, from great mental strain, sneezing, coughing, overloading of 
the stomach: and unusual indulgence in alcohol, these factors must 
be considered in connection with any case in which injury is alleged 
as the sole exciting cause of an attack. 

Falls, excluding those which cause fractures, are more often the 
effect than the cause of sudden apoplexy. (Thompson.) 

In the late traumatic apoplexies described by Bollinger, all of which 
ended fatally, there was an interval of days or weeks between the 
injury and the resulting hemorrhage. 

He considers the apoplexy as partly due to the change in the vessel 
walls, which occurs as the direct result of the original injury, and 
partly to the yellow softening of the surrounding brain tissue, which 
follows meantime and deprives the vessels of their nutrition. 

Langerhaus and Israel disagree with Bollinger, and, after a critical 
study of his cases and others, are unwilling to accept them as the 
result of the initial trauma. 

Wimmer claims that if, at autopsy, necrosis and hemorrhages are 
found in the ventricles, or there exist other symptoms of a direct 
cerebral contusion, or paralysis of muscles pointing to a localization, 
the diagnosis of a traumatic apoplexy can, with some degree of 
safety, then be made. 

Stadelmann and Israel demand that, in true traumatic apoplexy, 
death must have appeared after a paralytic attack, must have ensued 
some time after the trauma, autopsy must not expose a number of 
small hemorrhages, but must show one or more large ones which 
would have been sufficient to have caused the paralytic attack. 

At autopsy, in order to judge whether or not a hemorrhage was 
spontaneous or resulted through trauma, certain conditions must ob- 
tain. Spontaneous hemorrhages are always central, and spread from 
the interior to the exterior, and, usually, through their resulting 
paralyses, point to their exact location. 

In traumatic central apoplexies meningeal hemorrhages are always 
likewise present. The vessels of the brain, the general vascular 
system, heart or kidney, show coincidental pathological changes. 
(Schilling. ) 

Mendel, after an extensive study of the reported cases, found that 
the time elapsing between the appearance of the apoplexy and the 
initial trauma varies between four days and nine months, and he 
contends further that, if the hemorrhage should occur after a longer 
time than nine months, its connection with trauma is quite unlikely. 
In the cases ascribed to trauma an interval of from one to six weeks 
has usually elapsed before the vessels rupture, and during this time, no 
doubt, the necessary vascular changes are progressing. 

For a diagnosis of traumatic apoplexy, clinically and pathologically, 
it is necessary that the patient should have been previously in perfect 
health; should show no signs of arteriosclerosis, nor have suffered 
from lues, cardiac diseases or alcoholism, for in the presence of these 
conditions the chances for the occurrence of spontaneous cerebral 
hemorrhage is so great that it is impossible to give to a preceding 
trauma any positive value as a casual factor. (Bryant and Bruns, 
Bailey, Harbaugh, Golebiewski.) 


(The next article of this series will be upon Traumatic Meningitis.) 


adjusters, medical directors, lawyers and examiners connected 


will be published in book form, under the above title, at a 





Fire Insurance 


Casualty Notes. 

—Edwin P. Thayer has resigned as president of the Security Casualty Com- 
pany of Indianapolis. 

—The Frankfort Marine, Accident and Plate Glass Company has purchased 
the business of the Pacific Aid Association of Portland, Ore., a mutual industrial 
accident and health concern. 

—The Cotton Seed Oil Millers Accident Insurance Bureau is an organization 
for writing liability insurance on cotton-seed oil mills. E. G. Trimble of Gal- 
veston is interested in the company. 

—The Employers Liability Exchange of Galveston, Tex., was organized on the 
inter-insurance plan, to write liability insurance on laundries. This concern is 
seeking business in the North. E. G. Trimble is manager. 

—The Georgia Life of Macon, Ga., which expects to commence writing life 
insurance in a week or so, anticipates opening a casualty branch also, the latter 
to be under the management of J. A. Macdonell. 

—The Southern Casualty Company of Oklahoma City, with a capital of $500,- 
000, has secured a charter. The incorporators are: I. N. Holcomb, Buran 
House, J. N. Marshall, H. C. Ochiltree, S. C. Heyman, A. L. Welch, J. M. 
Owens, W. E. Taylor, R. E. Moist, W. A. M’Wharter and W. S. Weir, Jr., all 
of Oklahoma City. 

—tThe action of the First National Bank of Tipton, Ind., in entering replevin 
proceedings for $40,000 in the Cuyahoga county bonds placed in escrow at Lima, 
Ohio, by the Farmers and Citizens Live Stock at the command of Insurance 
Commissioner Lemert of Ohio, forced the company into the hands of M. L. 
Recker as receiver. 

—Attorney-General Thompson recently asked the District Court of Lincoln, 
Neb., for a writ enjoining the American Surety from doing business in Nebraska, 
because of its alleged failure to comply with the provisions of the Junkin anti- 
trust act. It is anticipated that writs will be asked against nineteen other for- 
eign bonding companies. 

—tThe financial statement of the Fidelity and Casualty as of June 30, 1909, 
showed the following condition: Assets, $9,379,827; unearned premium reserve, 
$3,671,580; loss reserves, $1,664,711; surplus to policyholders, $8,571,784. The 
cash premium income for the first six months of 1909 was $3,480,060, an increase 
of $130,395 over the corresponding period of last year. 

—Myron W. Robinson, with offices in Englewood, N. J., and the Mills build- 
ing, New York, has just been appointed State agent for New Jersey for the 
American Live Stock Insurance Company of Indianapolis, and will shortly begin 
appointing agents in that State. This is an excellent opportunity for agents, as 
the company is regarded as being reliable and wel] managed. 

—H. J. Waring and E. M. Carroll were indicted on July 23 by the Grand Jury 
of the District of Columbia for fraudulent use of the mails in promoting the 
Bank Depositors Insurance Company. This promotion was brought to the atten- 
tion of the Comptroller of the Currency in November, 1907, by the Insurance De- 
partment of the District of Columbia, and Superintendent of Insurance Thos, E. 
Drake subsequently brought the matter before the Commissioners of the District, 
with the result above noted. 





Surety Notes. 


—The annual meeting of the Board of Casualty and Surety Underwriters will 
be held in New York city October 19. 

-—The Commerce Trust Company of Kansas City, Mo., has qualified in the 
Territory of New Mexico to write bonds. 

—The Northwestern Trust Company of Grand Forks, N. D., was recently 
organized, with $100,000 capital- stock, and will do a general surety business. 
James Rea Carley of Hillsboro, formerly State agent for the Fidelity and De- 
posit, will be manager of the new concern. 

—Silas A. Barton, State Auditor of Nebraska, and J. M. Gilchrist of Omaha 
were in town this week securing information as to the depository and fidelity 
bond experience of the companies operating in Nebraska to be used in connection 
with the revision of surety rates in that State. 

—The executive committee of the Burglary Insurance Underwriters Associa- 
tion have modified the schedule by not making the rate on the specific make of 
safes so arbitrary as heretofore, but rather leaving it open to the judgment of 
the agent as to the value of the protection offered. 

—At the recent session of the United States Congress a joint congressional 
commission has been organized for the study of the charges of bonding and surety 
companies for bonds they furnish to government employees. Senator Gallinger 
of New Hampshire has been made chairman of the commission, and Representu- 
tive Tawney of the house committee on appropriations, vice-chairman. 

—A special meeting of the Surety Association of America was held at the 
Waldorf-Astoria Hotel on August 6 to consider the government fidelity bonding 
situation, but no decisive action was taken further than to appoint a committee 
to confer with the congressional committee provided for in the bill. The com- 
mittee consists of President Edwin Warfield of the Fidelity and Deposit; Vice- 
President J. Kemp Bartlett of the United States Fidelity and Guaranty, and 
Vice-President F. W. Lafrentz of the American Surety. 

—In Harper’s Weekly, May 8, appears an article, “Lincoln and the Child,” by 
Henry D. Lyman, president of the American Surety Company of New York. It 
is a very readable and interesting account of himself as a lad ten years old in 
company with a playmate, Hattie Winter, then only seven years of age, attending, 
without the consent of their parents, the “Emancipation Proclamation Recep- 
tion,” at the White House. In the closing paragraph Mr. Lyman says: “This 
incident, now for the first time narrated, shows, and in a way that no other 
could so well show, Mr. Lincoln’s characteristic devotion to children. 
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REPORTS. OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Amsterdam-London Insurance Company, Amsterdam, Holland. 


This company transacts a surplus line business in_ the United States and 
Canada through Starkweather & Shepley, Providence, New York, Chicago, ete. 
Its financial statement as of December 31, 1908, showed the following condition: 


LIABILITIES. 
Unearned premiums $112,968 
Statutory reserve x 
Dividends, 1908, 4 per cent.. 2,400 
Other liabilities 72 


$164,736 
120,000 


Total assets $284,736 $284,736 


Its business during 1908 was as follows: Net premiums, $242,627; total income, 
$246,244; losses paid, $114,897; officers’ expenses, etc., $17,003; dividends, $2,400. 


ASSETS. 
Stockholders’ notes ......... 
Real estate, bonds and stocks 
and cash 
Deposits in foreign countries. 
Various debtors 


$60,000 


163,120 
15,415 
46,201 
Total liabilities, exc. cap.. 

Capital (paid up $60,000)... 





Baltimore-Maryland Fire Insurance Company, Baltimore, Md 


The Baltimore-Maryland Fire is being organized at Baltimore, to have a capital 
of $2,000,000. N. Winslow Williams is the prime mover in the organization. 


Europa Reinsurance Company, Berlin, Germany. 


This company transacts a surplus line business in the United States through 
Starkweather & Shepley, Providence, New York, Chicago, etc. Its financial 
exhibit as of December 31, 1908, showed the following condition: 


LIABILITIES. 

Loss reserves 
Unearned premiums 
Reserve fun 
Special reserve 
Due life companies 
Due other companies 
Unpaid dividend 
Other liabilities 

Total liabilities, exc. cap. .$1,221,219 
Capital (paid up $187,500).. 750,000 
Profit balance 16,489 


$1,987,708 | $1,987,708 
Net premiums received (fire only), $948,589; fire losses 


ASSETS. 
Stockholders’ notes ......... 
Bonds and stocks 
Loans on bonds and mortgs.. 
Cash in office and bank 
Due from other companies. . 
Due from life companies... . 
Interest 


$562,500 
477,034 
279,000 
12,367 
‘334,304 
219,226 





Total assets 


Business in 1908: 
paid, $516,874. 


Farmers Mutual Insurance Company, Brigham City, Utah. 


The organization of this company has been completed with the following 
officers: President, Hansen; vice-president, N. J. Valentine; secretary, 
M. H. Welling; treasurer, M. Evans. 


~~ 


Firemens Insurance Company, Boston, Mass. 


The affairs of the Firemens of Boston, which went into a receiver’s hands in 
1895, were announced in the Supreme Court recently as practically wound up. 
The report filed by the International Trust Company, which for the past ten 
years has acted as receiver, showed that $473,826 has been collected and dis- 
tributed. It is expected that the receiver will be discharged in a short time. 


George Washington Mutual Fire Insurance Company, 
Philadelphia, Pa. 
is being organized by Henry L. Engel, president of the Peoples 


This compan 


Mutual Fire o It will have a guarantee fund of $100,000. 


Philadelphia. 


Government Securities Company, Syracuse, N. Y. 


The Government Securities Company of Syracuse proposes to increase its 
capital to $2,000,000, on a basis which will give $2,000,000 surplus, and to pur- 
chase control of a fire insurance company having $200,000 capital and doing a 
local business. Among the directors of the Government Securities Company are 
George N. Crouse of Syracuse, C. Dickinson, president Carnegie Trust Com- 
pany, New York, and R. R. Tuttle of Syracuse. 


Inter-Insurance Company, Galveston and El! Paso, Texas. 


This concefn is reported to be operated by T. K. Best & Co., as is also the 
Profit Sharing Company of Galveston and El Paso. 


Monongahela Insurance Company, Pittsburg, Pa. 

The directors of the Monongahela of Pittsburg have voted unanimously in 
favor of the plan to increase the capital from $200,000 to $500,000, and the new 
stock will be sold at 150 per cent, or $75 per share of $50 par value, thus adding 
materially to the surplus. 
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Metropole Fire Insurance Company, Paris, France. 


This company was organized in 1879 and writes surplus lines in the United 
States through Starkweather & Shepley, Providence, New York, Chicago, etc. 
Its financial exhibit as of December 31, 1908, showed the following condition: 





Assets. LIABILITIES. 
Stockholders’ notes ........ $1,120,000 | Unpaid losses ......... -- $182,749 
3onds and stocks........... 1,348,128 | Unearned premiums ........ 308,980 
Agents’ balances ........... 60,700 | Statutory reserve .......... 102,741 
Agents’ bonding ........... 126,429 Contingent reserve 100,000 
Due for reinsurance........ 31,346 | Agents’ bonding ............ 148,181 
Various. debtors ........0cce 5,576 |] Various creditors .......... 221,455 
OGiet GUE so o.cie 6 o0eea 3 ch, 100,000 ? Other liabilities ............ 114,158 


Total liabilities, exc. cap. .$1,123,259 
Capital (paid up $480,000).. 1,600,000 





by. ee ie 63,919 
Vols mae oo oe $2,787,178 Bo) ee eee Pe re $2,787,178 


Besides the above assets the company had $6,699,668 of premiums for future 
years. This amount has been deducted from assets and also from liabilities. 

Business in 1908: Net premiums received, $1,192,412; total income, $1,438,166; 
losses paid, $558,249; commissions, $355,539; management expenses, $67,089; 
total expenditures, $980,877. 


Nationale Insurance Company, Paris, France. 


This company writes surplus lines in the United States through Starkweather & 
Snes of Providence, New York, Chicago, etc. Its financial exhibit as of 
e 


December 31, 1908, showed the following condition: 
ASSETS. LIABILITIES. 

Stockholders’ notes.......... $1,500,000 | Unpaid losses ............. $315,354 
Stocks and bonds........... 1,358,042 | Unearned premiums ........ 686,337 
Loans on mortgages......... 2,246,337 | Capital reserve ............ 1,000,000 
RAQUEEE once w we tina caves ast 239,680 | Contingent reserve ......... 1,000,000 
Cash in office and bank........ 102,771 | Pension reserve ......:.... 205,196 
Agents’ balances ......200s+ 362,830 | Agents’ bonding account.... 412,470 
Agente’ WOME 556563 i vess% 408,468 | Unpaid dividends .......... 515,699 
Divers GHOSE 00206 cccnee 145,189 | Share of profits............ 30,000 
Divers creditors ........0.. 64,854 
Total liabilities, exc. cap. .$4,551,616 
Capital (paid up $500,000) .. 2,000,000 
PYORE MON a sass 6ceccwes 11,701 
Teel smelt 226s ics enae $6,363,317 ROBE 5 x dtewce din) ie owe ee $6,363,317 





Business in 1908: Net premiums, $2,994,038; total income, $3,134,528; losses 
paid, $1,332,940; commissions, $430,829; management expenses, $185,906; other 
expenses, $488,036; total expenditures, $2,437,711. 


Peoples Fire Insurance Company, New Orleans. 


Judge Brunot, in the District Court at New Orleans, recently ruled that the 
Peoples Fire of that city is debarred from operating in Louisiana because it has 
failed to pay in all of its $100,000 subscribed capital, as required by the laws of the 
State. The temporary injunction against Insurance Commissioner McGivney, re- 
straining him from interfering with the conduct of the company’s business, was 
dissolved, and the company will continue to operate. pending an appeal to the 
Supreme Court. 


Phoenix Insurance Company, Paris, France. 


This company transacts a surplus line business in the United States through 
the office of Starkweather & Shepley, Providence, New York, Chicago, etc. Its 
financial exhibit as of December 31, 1908, showed the following condition: 
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San Diego Fire and Marine Insurance Company, 
San Diego, Cal. 


The San Diego Fire and Marine of San Diego, Cal., is proposing organization 
through a romoting company and is to have $500,000 capital. he Coronado 
Securities Company is the concern backing oral gg engewe and it is scheduled 


to have a capital of $100,000. Those intereste 
Joseph K. Tobin, C. C. Murphy and W. N 


in the securities company are 
. Lawson. 


Scottish Fire Insurance Company, Charlotte, N. C. 


The Scottish Fire of Charlotte, N. C., has been reorganized and a new board of 
directors elected, with executive officers as follows: President, M. B. McCand- 
less; vice-presidents, J. K. Link, C. E. Welch; treasurer, J. D. Norwood; secre- 


tary and manager, J. F. Flowers. 


Standard Fire Insurance Company, Hartford, Conn. 


M. Lewin Hewes is promoting the organization of this company, which is to 
have a capital of $250,000 and a like amount of surplus. 





Standaard Insurance Company, Amsterdam, Holland. 


This erg transacts a surplus line business in the United States through 


Starkweather Shepley, Providence, New York, Chicago, etc. Its financial 

exhibit as of December 31, 1908, showed the following condition: 
ASSETS. *  LYaBILITIES. , 

Stockholders’ notes ......... $150,000 | Reserve for losses........... 46,132 

Investments, etc. ..... jeeeee 121,270 | Unearned premiums ........ 34,870 

Due from other companies... 142,996 | Special reserve ............. 20,000 

pS Oe 9,692 

Unclaimed dividends ....... 72 

Dividend, 1908 ............. 3,500 

Total liabilities, exc. cap.. $214,266 

Capital (paid up $50,000)... 200,000 

Total SHO oi. cn se aksinds $414,266 RE eh Rs <ean 0 akin He. 6® 0 <0 . $414,266 





Business in 1908: Net premiums received, $321,290; total income, $327,959; 
losses paid, $228,318; commissions, etc., $37,352; expenses, salaries, etc., $182,965. 


Union Fire Insurance Company, Paris, France. 


This company transacts a surplus line business in the United States through 


Starkweather 


Shepley, Providence, New York, Chicago, etc. Its financial 


statement as of December 31, 1908, showed the following condition: 


ASSETS. LiaBILITIEs. 
Stockholders’ notes ........ $1,500,000 } Unpaid losses ............. $220,230 
TREE, «os ccwecneradede 3,303,205 | Unearned premiums ..,..... 3,331,000 
Stocks and bonds........... 545,250 | Provident and pension fund.. 245,425 
pS rere er 610,180 | Due reinsurance companies. . 56,460 
Cash in hand and banks..... 761,965 | Agents’ securities .......... 580,650 
Amatae CAOEEEE . . 2 oc cos ccx 589,615 | Unpaid dividends .......... 317,880 
yO are GR GRE FR, oo oe ctaciacacecce 377,080 
Total liabilities, exc. cap. .$5,128,725 
Capital (paid up $500,000) .. 2,000,000 
ED vad vaaececcwae 287,570 
gO, are ree $7,366,295 Gh <a odeotenneed $7,366,295 





Premiums to be received in future years, $21,146,295, and premiums ceded in 
reinsurance for 1909 and following years, $3,442,160, are omitted above from 


ASSETS. LIABILITIES. 
Bonds and stocks........... $5,587,585 | Unpaid losses ............. $117,130 
GE I arg a ins 69 ooo bas 877,816 | Unearned premiums ........ 1,199,537 
Cash in office and bank...... 190,134 | Reserve fund .............. 1,615,010 
Agents’ balances ........... 258,339 | Pension fund .............. 1,440,000 
Varied Gemeers scsccccccese 243,369 | Special reserve ............ 200,000 
CR OR oo oo 5h Se cedars 919 | Real estate reserve.......... 300,000 
Due reinsuring companies... 57,290 
Unpaid dividends .......... 15,550 
Various creditors .......... 521,503 
Total liabilities, exc. cap. .$5,466,020 
Cama) PORE GBs 56658008 66 ce 800,000 
iyo §  Reee oe e 892,142 
"OME MORNE bc kere cans mos $7,158,162 (EOE ov tata is cansdletaaat $7,158,162 





Business in 1908: Net premiums, $2,431,020; total income, $2,844,385; losses 
paid, $1,529,886; commissions, $552,454; other expenses, $260,605; total ex- 


penditures, $2,342,945. 


Piedmont Fire Insurance Company, Greensboro, N. C. 


Insurance Commissioner Young of North Carolina has canceled the license of 
the Piedmont Fire, a mutual company established several years ago. 


Pioneer Fire Insurance Company, Oklahoma City, Okla. 


President W. H. Schlabach, of the Pioneer Fire of Oklahoma city, announces 
that early in 1910 the capital and surplus of the company will be increased. 


Pioneer Fire Insurance Company, Seattle, Wash. 


The Pioneer Fire of Seattle, which was proposed some time since, with a 
capital of $1,000,000, has decided to amalgamatte with the Columbia Fire of 
Tacoma, in process of organization in that city. The néw company will be 
known as the Pioneer Fire and will have headquarters at Tacoma. The officers 
are: im D. Atkinson, president; George N. Marsh, vice-president; J. H. 


Bridge 


ord, secretary and underwriting manager. 


Profit Sharing Company, Galveston and El Paso, Texas. 


T. K. Best & Co. is reported to be operating this concern and writing business 
through traveling agents in the Southwest. 


. 
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both assets and liabilities. 

Business in 1908: Net premiums received, $5,863,420; total income, $6,006,- 
472; losses paid, $2,240,960; commissions, $1.053,725; management expenses and 
taxes, $916,400; total expenditures, $4,211,085. 


Walla Walla Fire Insurance Company, Walla Walla, Wash. 


Receiver Dorsey M. Hill of the Walla Walla Fire gives notice that all claims 
against that company must be filed on or before September 1, 1909. 

















Wanted—Men in any locality experienced in the sale 
of high-grade securities, bonds or insurance stocks. Com 
mission basis. Leads furnished. Legitimate insurance 
enterprise. Address S. H. G., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 





Will pay liberally for names of investors in stocks, 
bonds or like securities, throughout the United States. 
Address in confidence, F. J., care of The Spectator 
P. O. Box 1117, New York City, N. Y. 





Will purchase, absorb or exchange subscriptions to stock 
in any Fire Insurance Company in process of organization 
where for any reason the promoters desire to sell or abandon 
plans. References exchanged ; confidence assured. 

Address R. E. C., care of The Spectator, P. O. Box 1117 
New York City, N. Y. 
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- Heency Wants. 


figency Wants. 











THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Insures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
Lowe of Leg, Loss of Arm, Broken Leg, Broken Arm, and against the en eee 
Forfeiture of Insurance while Ill-and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN -FINANCIAL PLAN, 
Order nor Company in the World dares challenge these Points. 
Larue suplos in foie dean ung Onder ever organized. Trebly larger surplus than any other Order 
at double the age. 
The Family Fratemity. | The Premium Fraternity. The Permanent Fratemity. 
4 Opportunity for Stock Company Agents and Fraternal Organizers. 


. G. St. Amand, Peter F. Clarke, P. E 
ors 


CERS: Jonathan B. Frost, d T. Bintord, 
— % .») Gen. Clement A. Evans. Counsel 


urray, M. D., W. A. Jackson, M. 
= Smith and Hastings. 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and wu te on market 

WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most li made. 


WE WANT YOU to esent us, and you will if you write and get our liberal renewal and 
money-making aa Address, 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 








Legal Wotices. 





GREATEST MONEY MAKER 


For insurance agents. Our high class, 
profit-sharing, investment bonds. 


Write for particulars. 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 





A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, AUSTIN & CO., Room 403, Washer Building, 
San Antonio, Texas. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





STATE OF NEW YORK INSURANCE DEPARTMENT. 
ALBANY, June 11, 1909. 

Whereas, COMMONWEALTH FIRE INSURANCE COMPANY, located at 
Dallas, in the State of Texas, has filed in this office a sworn statement by the 
proper officers thereof showing its condition and business and has complied in all 
respects with the laws of this State relating to fire insurance companies incor- 
porated by other States of the United States, 

Now therefore, in et of law, I, William H. Hotchkiss, Superintendent 
of Insurance of the State of New York, do hereby certify that said company is 
hereby authorized to transact its appropriate business of fire insurance in this 
State in accordance with law, during the current year. The condition and busi- 
ness of said company at the date of such statement (December 31, 1908) is 
shown as follows: 

Aggregate amount of admitted assets $483,023.99 
Aggregate amount of liabilities (except capital and surplus) including 

reinsurance 167,849.37 
Amount of actual paid-up capital 230,000.00 
Surplus over all liabilities . 85,174.62 
Amount of Income for the year . 287,738.50 
Amount of disbursements for the year 215,373.24 

In witness whereof, I have hereunto subscribed 
my name and caused the seal of my office to be 
affixed the day and year above written. 
WILLIAM H. HOTCHKISS, 
Superintendent of Insurance. 


WHILDEN & HANCOCK, 
Managers for New York State, 
No. 105 William Street, - - . 


[sEAL.] 


New York 


STATE OF NEW YORK INSURANCE DEPARTMENT. 


ALBANY, June 11, 1909. 

Whereas, AUSTIN FIRE INSURANCE COMPANY, located at Dallas, in 
the State of Texas, has filed in this office a sworn statement by the proper officers 
thereof showing its condition and business and has complied in all respects with 
the laws of this State relating to fire insurance companies incorporated by other 
States of the United States, 

Now therefore, in —— of law, I, William H. Hotchkiss, Superintendent 
of Insurance of the State of New York, do hereby certify that said company is 
hereby authorized to transact its appropriate business of fire insurance in this 
State in accordance with law, during the current year. The condition and busi- 
ness of said company at the date of such statement (December 31, 1908) is shown 
as follows: 

Aggregate amount of admitted assets $484,690.82 
Aggregate amount of liabilities (except capital and surplus) including 

PEO 5. cbc tea shebninds bh 04ebe beth sndeetabaks bees cia 182,100.96 
Amount of actual paid-up capital 
Surplus over all liabilities 
Amount of income for the year 
Amount of disbursements for the year 
In witness whereof, I have hereunto subscribed 

te ys and caused the seal of my office to be 

affixed the day and year above written. 


WILLIAM H. HOTCHKISS, 
Superintendent of Insurance. 
WHILDEN & HANCOCK, 
Managers for New York State, 
No. 105 William Street, - ~ = 


[SEAL.] 


New York 











Company Representation Wanted. 








Experienced life insurance manager thoroughly familiar with modern 
agency work and well known in the fraternity, wishes to connect himself 
with a company in a capacity befitting his ability. Write under address: 

S. H. K., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 








Adjusting and Claim Attorneys. 


HUDSON, Attorney-at-Law 
NORFOLK, VA. 








RAYmonp M. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 


Insurance Departments. Have represented Insurance companies manv vears. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Co: 

















ber 
City of New York Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New Y. 





BUXTON INSURING AGENCY 


8386 WILLIAM STREET :: : NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 


distance *phone, John 147 ; P 
HERBERT BUXTON, represen in eastern and southern territory surplus line companies, 
comprising agency of E. & Co.. of Chicago. 


r 
T. Mar 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, . 2 2 NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





Everybody insures against loss by fire. 
he wiser ones are insuring Live stock against 
death. See that your protection is in the 


American Live Stock Insurance Co. 


MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. 


Good opportunity for live agents in New Jersey 


New York Office: MILLS BUILDING. 
gm te DOURSON & CO. 





Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Blidg. - SAN FRANCISCO 


eo L. ENGEL 
. 416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 
© ei casaniel R. FUTFFLE 
Syracuse, N. Y. 





Correspondence Solicited Prompt Service 





New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - ~ - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 


P ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. 3, & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA 

















W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines 
CHURCHILL WHITTEMORE CoO. 
a 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 


tommonwealth, North River, Continental, y Spring Carden, Saint Paul, Commerce, Williamsburgh City, ap 
Nassau, Camden, Eastern, Granite State, Rhode Island, Stuyvesant, Tus Und. 8. 6., Pusific, ited States 
Semmission allowed Non-Resident Agents on Insurance on ST, LOUIS preperties. 














Gro, W. MonTGoMERY M. I- C. FuNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newaik ; Concordia Fire Ins, Co., Milwaukee; Fg ae win ten Tus. Co. 








Philad Western I Co., of Pi armers & Merchants 
Pag oe and Uiosde Platz Slane te ect fi ai Fas York. acincas 
Hectuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B 
: Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





ee C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. 1. A 
CONSULTING, ACTUARY 


Member of the Actuarial Society of Ame fica, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Vers cherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 


(eae J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








oo BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
. CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





 onaaues W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, . > - > Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 
153 LA SALLE STREET 
919 Association Building 
‘Telephones { — Hey CHICAGO 
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Fictuarial. 








prt L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence regarding all braaches of actuarial work 
tp premiums , arrender values, reserves, etc., on all recognized stand- 
ards on any form of nit 
pa : eth thy er fy POLICY ty qneey ws SUGGESTED 
‘olicy forms to meet all legal requirements in any State. 
Toke zen oF comaiomen, *"Honnatiy Actuary of Iowa 5 
ell Etec Office. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 9Olst Street 
Telephone 2430 79th Street 


 icoene F. KUMPFERT, Ph. D., M. D. 


NEW YORK 





Consulting Actuary and Accountant 


ROOM 18 ~ ~ - ~ MASONIC TEMPLE 
NEW ORLEANS, LA. 


Life Insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 














Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premjums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguitasLte Buripinc. Cutcaco, ILL 








Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 











THE MOST POPULAR 
AND EASIEST SELLING 
LIFE,HEALTH,ACCIDENT 
AND INVESTMENT POLICY 


22 COUNTIES IN N.Y. 
STATE AND PENNSYL- 
VANIA ARE WAITING FOR 
GOOD GENERAL AGENTS 




















SATISFACTION 








New York Sarety Reserve Funp 
SYRACUSE, NEW YORK 











AGENTS! 


Do you want a clean, attractive, salable prop- 
osition, better than a par value bond at 90 
with accrued interest ? 


8 6606006 8 @ 


Do you want to present a proposition that 
enlists the co-operation of a banker in 
every county and a doctor in every town? 


© 6600 @ ®O 


See me personally, and better do it at once. 
If you can’t call, write. Ours is a business 
proposition that appeals to business people. 


W. E. A. WHEELER, 
President 


Union National Life Ins. Co. 


Home Office: Pennsylvania Bldg., Phila, Pa. 























BON DS—CASUALTY 
AGENTS |e ee 2 ee 


Business 
IF Are seeking aa Agency Connec- 
YOU 


tion. 
Are not representing another like 
| Company 
ADDRESS—AGENCY DEPARTMENT 
The Empire State Surety Company 
NEW YORK 








WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


right men. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
ting house of *haries & one Sees lane England, whose long list of publications 
on fire, life, marine and other bran ches of insur. .ce ‘embrace ‘the most valuable and standard 
tention on these subjects. 
SEnp Five Cent Stamp ror CATALOGUE. 
THE SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK. 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F. A. ZANE, Secretary. 





LOOK UP OUR RECORD 


CONSERVATIVE YET PROGRESSIVE 


Everything the Agent Needs 


Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year agpaine Non-Forfeitable Renewal 


a Commissions. 
Battier INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 

















GERMANIA 


Rie INSURANCE COMPANY 








NEW YORK 
ORGANIZED 1859 
Cash Capital, -_ 2+ = = © = «  @peeeneee 
Assets, Pe ee ee a a ee 
Net St ius er eee. iegle e 1,509, 442.33 
Surplus for Policy. Holdese - - + = - 2,509, 442.33 





HEAD OFFICE: 


Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 
HON. GEO. A. COX, President. 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-Presidents. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


BRITS ooo ccd stinccecies< coetueeg ees eeeeaeelas $2,184,632.00 
SURPLUS IN UNITED STATES. .. ............. 726,219.00 





State Mutual of Georgia 


Is the Largest Southern Non-Industrial Life Company 


FINANCIAL STATEMENT, JUNE 30, 1909 


Admitted Assets, ~ ~ - - - $2,337,577.52 
Legal Reserve, a5. - - - 2,068,581.97 
Net Surplus, - ~ - - - - 204,657.85 


$40,000,000 INSURANCE IN FORCE 


STATE MUTUAL LIFE INSURANCE CO. 


Head Office: ROME, GEORGIA C. R. PORTER, President 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KINSTON, NORTH CAROLINA 
Legal Reserve Cash Capital: - - - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Aguas can secure attractive Direct 
Contracts. - - - + . - Address Home Office 





Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week, 


Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy” 
— branch ee. Closed the Cage 1908 Ae siege results. To be fully Prser 
ated, our y contract must be compar ther companies, you being the ju 
of which Ci the best. We know the verdict will yi ace gor 

JOHN N. McEACHERN, Pres. S.C. McCEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I. M. SHEFFIELD, Secretary 





LIBERTY MUTUAL FIRE INSURANCE C0., Philadelphia, Pa. 
LINCOLN MUTUAL FIRE INSURANCE CO., Philadelphia, Pa. 
EASTERN UNDERWRITERS, Philadelphia, Pa. 


(Combined Contract) 


JAMES B. CORYELL, President. HENRY FARNUM, Secretary. 
ELI B. HALLOWELL, Vice-President. GEO. J. CHETWOOD, Gen'l Mgr. 


ALL POLICIES ABSOLUTELY NON-ASSESSABLE 
(As permitted under the laws of Pennsylvania) 


TOTAL ASSETS OVER $300,000 


Desirable Surplus Lines Solicited 


TILESTON & COMPANY, 95 William St., New York City, N. Y. 


C. P. WOFFORD, 2nd Vice-Preside:.t 
C. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 











FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 


F. A. Hooker, President Robert Henkel, Vice-President 
A. D. Baker, Secretary 


B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 
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Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 - - 982,073 


\VORTH 
VME RTO 
\CCIDENT? 


Disability Insurance 
Sickness or Accident 


$1.00 per Month to $100 per Year 


Exclusive Territory 


INSURANCE CO 
CHIC AGOY 


af 





Write A. E. FORREST, Secy., Chicago 








Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 
Annual Dividends, and Freedom from Questionable Schemes 


WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 





Apply to 
FRANK P. MANLY, Vice-President 
302 Board of Trade Building - - - - - INDIANAPOLIS 











THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 





THE 


UNITED STATES 


FIDELITY #° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WILL BOND YOU. 





‘ ’ Home Office Bldg., Calvert, German and Mercer Streets 
CAPSTAL, PAR. IN GAG... ccc cccccccccosscecveeuces $1,700,000.00 
PREMIUM RESERVE.................. $1,482,695.84 
CLAIM REGERVE, ..... ccc cece nsevccce 704,057.29 
SEER RRR S Saene 287,316.34 $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES ....... $4,174,069.47 





JOHN R. BLAND, President 


GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres, and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasurer 


GEO. R. CALLIS, Vice-President and Treas, TSIDOR RAYNER, Gen’! Counse 





This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING PHILADELPHIA, PA. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 





ON E 


THAT IS DIFFERENT 
We can Use a Few HIGH-CLASS 
STOCK SALESMEN 


Get the facts about the way 


OUR STOCK IS SELLING 


AMERICAN LIABILITY COMPANY 
Second National Bank Building 
CINCINNATI 








Union National Accident Company 
Cor. Fourth and Walnut Sts. PHILADELPHIA 


PRESENT CAPITAL, $100,000 


We are offering 200,000 additional Capital Stock 
at $20 per Share 
JAMES A. FLAHERTY. Esq., Philadelphia, President 
LOUIS H. ALEXANDER R. H. PATTON 
Manager Manager Stock Dept. 
This Company is doing General Casualty Business 
and we want your patronage 
STOCK SALESMAN AND AGENTS WANTED 








STOCK SALESMEN WANTED 


One Million Dollar and Life 
BIGGEST IN THE SOUTH 


Home office in Memphis. Five hundred strong letters of endorsement 
from stockholders among leading bankers, manufacturers and merchants. 


Casualty Insurance Company. 


Write with references, present and past connection, to 


Great Southern Insurance Company 


Field Headquarters Or 
James Bldg. Memphis Trust Bldg. 


CHATTANOOGA, TENN. MEMPHIS, TENN. 














of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is reqttired by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C. 


OF OUR 


SECURITY 




















August 12, 1909] 





THE SPECTATOR xi 








THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 
INCORPORATED 1822 


95-97-99 William Street, - 


CRUM & FORSTER 


General Agents 


New York City 








UNITED STATES FIRE INS. CO. = = = = Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. = = = = «= i 1850 
NASSAU FIRE INS. CO., = = = = = = = = 1852 
PETER COOPER FIRE INS. CO., = = = « . 1853 
DUTCHESS FIRE INS. CO., = = = = = = a 1906 
NATIONAL LUMBER FIRE INS. CO., = = via 1906 
SURPLUS LINES AT TARIFF RATES 
North River Ins. Co. Buillding, - = New York 





MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring ‘‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an ‘“‘advisory 
board” or “special contract” policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 
contracts. 

W. Q. COLE, President. 





The FRANKFORT | 
MARINE, ACCIDENT INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


United States Department, 100 William St., NewYork, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att’y JNO. M. SMITH, Sec. U. S. Branch 


INSURANCES TRANSACTED 


LIABILITY— BURGLARY 
Employers. General, Vessel Owners WORKMEN’S COLLECTIVE 
Public. Landlords, Contingent INDIVIDUAL ACCIDENT & HEALTH 
Teams, Elevator, Druggists Physicians. INDUSTRIAL ACCIDENT & HEALTH 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 








JUST ISSUED, 


Manual of Liability Insurance 


The History, Law, Contracts and Statistics 
Of Liability Insurance 


1909 


Containing the Manual of Rates adopted by the Liability Con- 
ference of Managers January 1, 1905; a Complete Index to the 
Manual; a Table of Differential Rates; a Chapter on the History of 
Liability Insurance and description of policy forms; Latest forms of 
Policies issued by Liability Companies, and Riders for different policies. 
Table showing Liability Loss Reserve, Provisions of Child Labor Laws 
in the different States, and the Statutes of Limitations, are valuable 
features of the new Manual. 


Price, Flexible Leather Cover, $2.00 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 


Chicago Office: 
159 La Salle Street 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 





THIS COMPANY GRANTS 
INSURANCE AS FOLLOWS 
Bonds of Suretyship for persons 

in position of trust, 

Pigsiity Bonds, Burglary, Plate 


Assets: 
$8,649 ,885.66 


Capital and Surplus: 


lass, 
$3,011,834.00 Steam Boiler, Fly Wheel, Em- 
ployers, 
Losses Paid to ae em 
Jan. 1, 1909: Elevator pian General Liability, 
$29, 195,835.85 ‘ao 








OFFICERS: 
GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 


Vice-Pres. and Secretary. Ass’t Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
3rd Ass’t Secretary. 


2nd Ass’t Secretary. 





J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 


This is a regular Life Insurance Company chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-eight years of its operation. 


Assets, Dec. 31, 1908 - . $4,444,711.62 
Insurance in Force, Dec. 31,1908  $63,309,202.00 
Payments to Policyholders since 


Organization, - - : $8,926, 182.91 


Competent and reliable Agents can always find employment. 
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THE INSURANCE YEAR Book For 1909-1910. 


THIRTY-SEVENTH ANNUAL ISSUE. 
ANNOUNCEMENT. , 


THE INSURANCE YEAR BOOK is issued in two volumes for 1909-1910 as heretofore, and embraces several new 
and important features. One contains the statistics of Life and Miscellaneous companies, the other relates to Fire and 
Marine Insurance. All the statistical and other matter that they contain has been compiled with the greatest care by 
experienced insurance statisticians, the figures being taken from official reports. These volumes together constitute a 
trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY AND MISCELLANEOUS INSURANCE contains the standard tables 
of Life, Casualty and other Companies brought down to include the official figures of 1908 for each company, in compara- 
tive form, for a series of years; also many new and valuable statistical compilations not heretofore published. Other 
tables show the standing and business transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years, (mutual companies, three years,) together 
with details of assets and liabilities, and much other information. Tables are also given showing the status and trans- 
actions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important informa- 
tion relating to Fire and Marine Insurance. Also statistics showing the means of fire protection in about 5,800 cities 
and towns in the United States and Canada. 


EACH VOLUME IS COMPLETE IN ITSELF. 
LIFE, CASUALTY AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life, Casualty and Miscellaneous Insurance contains departments relating to such Companie 


under chapters headed as follows: 


STATUTORY REQUIREMENTS.—STATISTICS OF FOREIGN COMPANIES.— | STATISTICS FROM ORGANIZATION. 

NSU N CANADA.—LIFE UNDERWRITERS’ ORGANIZATIONS.— Under this heading a tabular exhibit is presented covering the transactions of all 
RETIRED AMERICAN COMPANIES.—DIRECTORS OF COMPANIES.—INSUR- | existing Life Insurance Companies from the time of their organization to the beginning 
ANCE AGENTS. of the present year. These statistics have been especially prepared for THe YEAR 
These several chapters apply to the special features of Life and Miscellaneous | BOOK and as some of them are anterior to the organization of any insurance depart- 


nsur A : simi ment, the information can be’ found nowhere else than in this publication. The 
— aS ew different from lar chapters caumerates below for tables show the receipts of companies from policyholders, their investments, etc. ; 


disbursements to policyholders under separate headings; expenses, total disburse- 


ments, new business, insurance in force at the close of each year, assets, liabilities, 
a Yeo pages pb nig a Ban A. Scots wb. Tae surplus, and in fact all the material points that are contained in the statistics regard- 


Yar Boox for so many years, presenting in comparative form the business transac. | 1&8 the transactions of recent years. 
tions of all the American Life Insurance Companies for fifty years. They show the | CASUALTY AND MISCELLANEOUS INSURANCE. 














current business of the Life Companies in a concise manner for ready reference. A separate section is devoted to these important branches presenting a vast amount 
of information, statistical and otherwise. The section opens with a carefully prepared 
COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. synopsis of the statutory requirements concerning the admission of companies to 


A very important series of tables, occupying upward of one hundred pages, giving | other States. Liability insurance is exhaustively treated so as to show the methods 
the comparative exhibits of the business and financial standing of all the Life Insur- | of operation, while the rules and instructions promulgated by the liability conference 
ance Companies of the United States, is presented under this heading. These tables | are given in full. The operating plans of other branches are also presented. The 
are compiled from official reports. They embrace an exhibit of the transactions of | statistics cover a period of ten years and are arranged in an easily comprehended 
all companies from the date of organization to the present time; information to be | form, while giving all essential items. The department of Business by States occupies 
nowhere else obtained. These tables have met with great favor since their first 75 pages and will be found of great value. The fact that everything relati to 

blication, and they have been extended and improved for the present edition of | CASUALTY AND MISCELLANEOUS COMPANIES is now brought together makes THE 
Tae Year Boox. YEAR BoOoK more valuable than ever to that class of underwriters. 


FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume: 
REPORTS OF FIRE INSURANCE COMPANIES. Under this chapter head are | SURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 
esented detailed statements as of Dec. 31, 1908 of the respective fire and marine | FOREIGN COMPANIES js 

insurance companies and Lloyds operating in the United States, with comparative 
tables covering their essential statistics for 5 years (stock companies) or 3 years FIRE DEPARTMENTS AND WATER SUPPLY.—This exceedingly valuable 
(mutual companies); also giving officials’ and directors’ names; lists of field men and department embraces over 500 pages of data concerning the equipment for fire 
territory covered; descriptions of real estate and mortgage loans; lisfs of securities | protective purposes of about 5,800 cities and towns in the United States and Canada. 
owned, with their respective par and market values; risks and premiums in force; | The information herein presented has been gathered from reliable sources, and forms 
business since organization; data concerning San Francisco and other conflag:ation a most useful reference work for practical underwriters. 
losses, capital changes and surplus contributions, etc. This chapter embraces the 
following classes of companies: American Stock Fire and Marine Ins. Cos. (licensed); NOTABLE CONFLAGRATIONS IN THE WORLD’S HISTORY.—A list of the more 
Foreign Fire and Marine Ins. Cos. (licensed in the United States); American Mutual | important fires from B.C. 1897 to A.D. 1909. 
Fire and Marine Ins. Cos.; Underwriters’ Agencies; Lloyds and Reciprocal Under- 
writers’ Associations; Unlicensed American Fire Ins. Cos.; Unlicensed Foreign Fire LARGE FIRES IN THE UNITED STATES AND CANADA.—This list comprises the 
and Marine Ins. Cos. fires which have occurred in the United States and Canada in the last two centuries, 
AMERICAN BUSINESS.-NEW YORK CITY PREMIUMS (by companies for 7 | 2d which are believed to have each inflicted damage amounting to at least $1,000,000. 
years). FIRE LOSSES IN NEW YORK (37 years). STATE INSURANCE 





OFFICIALS. NEXT LEGISLATIVE SESSIONS. SHORT RATE SCALES. DIRECTORY OF INSURANCE AGENTS IN THE UNITED STATES AND CANADA. 
FIRE LOSSES IN THE UNITED STATES (34 years). FIRE INSURANCE | —A list comprising upwards of 40,000 insurance agents, specifying the classes of busi- 
STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD TABLES (risks, | 2€SS transacted by each. 


premiums and losses, 49 years). AXATION OF FIRE INSURANCE COM- : 

PANIES. RISKS COVERED BY AULOMOBILE POLICIES. AUTOMATIC UNLICENSED COMPANIES.—In the chapter devoted to “ Reports of Fire Insur- 

SPRINKLERS. STATISTICS OF FIRES IN AMERICAN CITIES. RETIRED | ance Companies” is given much information as to both American and Foreign 

COMPANIES. RECEIVERS. UNDERWRITERS’ ORGANIZATIONS. LISTS | companies which operate in this country without the authority of State insurance 

OF INSURANCE LAWYERS, BROKERS AND COMPANIES ACCEPTING | departments. Very useful to agents, brokers, reinsurance clerks and the insured. 
OF 


COMPANIES TRANSACTING TORNADO INSURANCE. FIRE INSURANCE | ,, LLOYDS AND RECIPROCAL UNDERWRITERS.—In the chapter devoted to 
IN CALIFORNIA FOR 23 YEARS. FIRE PREMIUMS IN VARIOUS CITIES Reports of Fire Insurance Companies” is given much information concerning the 
IN 1908. TAXES PAID BY FIRE INSURANCE COMPANIES IN 1908. numerous Lloyds operating in various parts of the country 


STATISTICS OF FOREIGN 2 N - 2 — i ivi i i 
HTS TER, RE COMPANIES, DORTRANGS I ZORRION COTE | , RUSCRLLANBOUS TARLDE_har or cn ter tubes ig st wt 
THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a 
standard authority upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active 
men engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible 





PRICES.—The following are the prices of Tak INSURANCE YEAR Book, for the separate volumes or for the complete set: 


Life, Casualty and Miscellaneous Insurance, $6.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $40.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address 


THE SPECTATOR COMPANY, 135 William Street, New York. 








